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BT ERDH, SETRKRIRZE MCU BIIEER, RALE

RAIRES R BERR, JIARBEFHREARAE
TR BIRZ XY R, MRz E A AT D Ao

MCU B3 K, WA S, EMHBRPNEFX
BE: SEIN EFENNR—RENE, tbiiEt,
REEFARENE, SMI—RFVNIREE; RGN
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K BN RE—RM_RENEHZEEZME, LLNZT
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NEER 2 2 6 NRUHER, BNFAMR, FHIFE
Mo EEREAXZ 2008 FERBEHM 2011 FHEK
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7 B, RPEHREANMERSMET T o
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BIAELE, SR H LR SRR B B PRBY = BB FETFo 3B
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FHAARMER, FHNEFAZEME, EFHEETH,
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SRy, BOEWERA “ ZRIF, 7BNR "
BUSRES, REHAR, XMHERTREHTFHEREEEMR,
XMENNHEBFEER. KEE, FEF “ THE
W, /B ZFEE 7 NEDTG RN K XY
D, MIBECERTHEBHNNER, —BEXmMtS™
7, W IRER T ERE,

BEPRBSELHUBFHENK, ERRWEFHT
—ERBERAZITUEERNTE, BEZ THERTH
FERL B O BIRMREIR, BET EWREmMFES
mAVBEER, IS RLHON S, RABDHRAREIE
Y, BRI RE—TABA.
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B2, IRBAERSHNVBF LA, ERRWEF D,
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ZEZW, BIFRINEARNKLENRETE XY
MV HETREE, BENERLENBSHRRE AR,
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SEEZ BNETXWE, EEFERE, BNER
£ BEER, FERERLEE, RANERRERS
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SMCPEER
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520224 REE
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EEZINCEERBIBK. HBEASAEZERENA,
EERZTWIFIRT, 2021 EREINCHIZIET AT
2, ARPILRRBRE ZF2FARMRAETHEA
CRBMANEFAE 2.6%, ENREERETFIZLEER
MIFTHE ARG,

RE 2022 &, EPFEKETHHSH, REZFLE
RILBEGEMZE, REEMERRXINERREEZRS
E5%. KESNCEEF AL EFHERTY, EEARTC
RNEEREOBNSETERERM S ERARREN
BE, KEERNEN@RNES, KSHAEH—FM
B.2022 F, REBER X I IERMEBERRERHRLT
KA R XS, [B B 058 KBS 1 =R,
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—.2021 L 70

2021 FARMHERETREEFEEMELBER
MeERE, ARTHETHNBLEXEXEL
6.34-6.58 X[EIWEKE. DM EKE, ARTMILCEREH
B, ®RETXEK, I ETNBARTLRERDRS
KFE 2.8%, 6 BNIRE 1.6%, FTHENTESMER
EHER, 1B -9 AEW\KS, 10 ALUERAE 1.4%, F
FEUWTE 6.37 BB CENANDEERRERFRT M
BMERIMNCHHHRRFENE, TEZHTESERERNF
el

EHFEXRTIELABHBRES, ARMILREZAE



2021 £FF, ARMLCERBHKRK 6.50 X0, —EAZE
6.4603 AR KR ETHEMER, ARTILCERER 6.50,

El1:2021F X e 8ED (CFETS) HUERIR:WIND

E2:2021F &R ARTES (CFETS) #3ERIR:WIND

5 A 6 BHIF# 6.40, 81 F =& KHs. HAial, EBk
fEMBTHEREMN, “ B@hK ” XZMR, 10 FHEHAK=
REFHETEBNERESRENRE, XZBEEZARM
BEBER, Foh ARMICERESFARK 6.50 K 6.40 K
X, &=tk 6.36 KFo

6 ALK, EEXfERETEHREKAE R R WK1t &
(Taper) WES, SHERTEHFSRER, ARTILED
HIMEE. 6 ARAEEARMICEREK 6.40, MRS H
W ER T ERER 6.50

10 Bk, ARMILCREHMAR 6.40, FEL 6.40 L
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TKEh. B 10 MR, BEARMILE CNH AENIRRAR
mICE CNY B8 MR5&, HIEN 2BP, SEHMEMNNEE
BXKFHEENRRXERT T REROMARES,
CNY EERGERNAE.ME 3 iR, A, 1 SRS
REZAARRZ (NDF) REMARMLCERARERARE
HI, BARETIAE A KR,

2021 F 11 BAILIE, FREREGEIS TR REF
B, EICEBODRM—IK 1T, Rl —EEiE 97 Sfi. B
SitE, Zx R ARTICRIFTL TH, BXE 6.3418 %
=, RIT 2018 FLIRMK, ARTFCRRIABNES
12890, RMIRHBRAEREH 2021 F£12 A 15 B2
RINCEREEEERH T% REE 9%, BREAFTEA
RMCELEBNVBRES, T ARTLEREZER,

E3: 1FHATAERENTH HIERIRWIND

=.2021 FREEFRWZRASE

EFRRSRURE TINCH R ELES, STA
RALCEREZBEBRAUOFIE, HEFRRIMEY KB,
BARTHEAEM, HHARBLEAE, RZTA
2021 FHRESMNCERRAEEZERUTHER:

F—, BLXBFRE, BIRMARKEER. 2021 F,
HEWLEENELXR, BERINCERRBHAXEEF
MBRITELEREFBINMNCZHZEE7 63.6%, 52020
FEARFFEE 2021 F£R, #BIMAM. ZHERIE
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EEIERZIIIRE R 1322 2%, B 2020 FHIE
116 2%, 5&IBRIN 2019 EMREREHME
FREXRE,ELREAREN, BIRRMARREBR,

B, GLERDPER, INCERRTBRREK,
2021 &, HELATERMNSELER, IEF RITEHINT
58P FHIMNCRANZEE R 66.4%, 1 2020 FEBEFA 1.4
TEOREE 2021 FX, RIWFHHEERNRERINC
FERREN 6959 12%E7T, 1 2020 FHRIEM 954 12%7T,
FIMTELEERAINCEERE, —804%EL0, —&%
UEREAFER.

B, INCEMRERERDERK, BUREFER
RRHA2021 F, BAUFATH. BNFINCOTETRE
LR MERLLEK 59%, S TRBARTEEL
BE 36 NEDR, BBV ERILERLLL EA 4.6 ME
DRE21.7%, BRb TR TIRERE, NehHEE
EESRHA

Z2022 FARTPCEREZRE

BE—MEREM, 2022 FARTLCERFR 2021
FERY,BEEETRER, 2022 F—FEFHEESZ
FE, A\AEMAIRSHERHRSE, 22022 FFKaAR™
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2022 £ 3 A 17 H(AM) ZRAR 25 ELfE, EE
EERXFF BT FHAB#HE, AR /RETRETF 5 B FOMC
2 EBEEI4E% (at a coming meeting) AR E¥ 5 E
R 48 R IEE B M (look very familiar). B & B &R
(faster)  HF LI FEH LR “ BREST ™, AT 48
REXGBHELFRDITAN, A EERXLBINEAR M
H. Mk, WRRWITHET mZBELAREIRERESE
FapERFIENM, AEXRE 2B I B BAALMHA R
REMABTITEH DM, RARZINERLE. REFEH—
THEE BBEARERARL W, ARTREEDLFA,
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ME—EREREYE, ERHXEFRAR, BEKMMEE
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BAREFHURETEBMSENREREIL, REBFE
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HERFECENTE ZNWTIt ARTRE 2022 £48
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2.3% E 6.3T.BRPEAXEFFELFFREEMIT, AR
M ETTCE 2022 FREEX 6.35, B 2023 FERRFE
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Al 35K 3.0% # 2.5%.
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WRERRZ, CRUFERLAR, WK ES, Ik
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PR A RIFARTLEAERENHBHKFE LNERRER
B, CRAIBERMREEKT, ENPKPE, T17
ERMNBRRRSWCREEHITL E,

1R17H, FRIESFEXKBEELFFREFE20224F
ERBIFELFEEDNE LRR, 2022FPE%R
BER#E—T 0, BIMARARTCEN@KDIEE, EFR
SENREUFZANE"NEHBERIEF. - EENRE
EMBERNAMRE, LAEZEERE R ML MNRES
BR-Z—FE,8 IILHEARMLEXREERS, T
FENARTCRKBKEN 1t AR NDEAKILE, N E
FEMBRREEHRT TEEEEXENE, TEKLETE
HNZTF, FEME2022F 5T ZE I RER T H 7 TR It
Sh, REXfEE T EKEAMME, EEREHREFET
BESSE, B DX REHONFENR, WPRE2022FH
Az pl Bk, B155 88 5 IE X A R TR Bt

ERKRFEREXBRMAREEZRIC. BSMERBR
BWERRENKRT, EXERBEABENEHRESES
—ZE, fit MBI ARTRBAZE - RENKE
1, EXBEENBHAEE=ZFTENEFTNEE, oS
FARMLRAEESHE, ANMEEMIIKALFE
—PNERI IR,

IHIRAREIAIAN, 2022 FTHF, lEEXEKEMS
SHRINFIERE. HOERRE LEKAIMELE, A
RAMNETLCRR/IMEERE 6.4 £ 6.5,
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(ERR) ARTIERNE(R W BTN “MEDT
7 HROARDRENIZL, 2022 FARTILERE
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BERIDHES N, —REFERKETWN;, ZEXIHINEA
BEH/); NIZRETNEE T, B FFIR#E O,
BRMRE L ER T NP EER, AR HCRXE,
ECRRESRRK @MINAERR I ELEMATER
piiodi e e Sl AV G| e v

RE 2022 F, RELRAFHMZEZM™ERE.
EEETHRREAS AERHHHT. BORKEPFERK
SEN. HNEERBE. 80P FREN T R E KB
Bk BEBAREARFLKERBENKLERFXEN
hipEs

&k, 2022 F, IDBARCENRERLIA, AR
MRS, MISCREERNRHEN, RIFEELT
RTNEE, EERRULBERREE DIVNRET,
WAL XFEFERIR, FEMNRINCRICERE, 12675
SECAC i O XU P,
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S EREMEFREEL T TTES, ZRELFHEE
BERERTMEMEIABONERL M, FREF T
ENBRUELFEH T TENER EARGAHESR
E=R- Bk LA

— BMEFER

2021 12 B 6 B, BURRSIEN 2022 FE5FT
Efzbz—R “ RIEBK " RITTE 2021 FEWFELED
HRIREFER, “ REFEE, MABARATHE "5
RENBERN . EREN " SISEMNEENT KK
TR T FRABELE=ZFEBMRE, R “ RIFE
TREBERESE. —BUE. REM " REBIBERERER
FERARBRAME-—ETERHFMARTF R, 2022 &
3B 4HM3 A S H2EBD+=RERSNMN+=E
EEAXRERENEFF, BRIERE®RE “ BRFEZK.
ek 7 ZRBEKKEEMRENUE *, BRE
FREMEKER 5.5% 6, “ MRV BBERER
FXEE, BINEEREE. OIF4E 7 RENEMBERERE
BE, READMSERA", ANYTHEEER. @P
M. ERAFNREFER S RHET T ERE,
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MIBARMER 3.98 A1Z7t, RAEEZIG 9817 12t
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KRIFTE 3 B TaFBESHBEA, HiRATHENEME
REBRNRIFEE;, 5—H@E, RPMNEXIER, FBSE
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EHEEE. PREFITFZN. 1 FH LPRESE 20 ™8
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PR EERETIE, LIRS RAENRIEE,
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MITATURELE, £ “ BERK " BHMSRMERS ~
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ETHEERZIR EINBIFIR R E T DT EH D EHE
BE, ARTESH, EEAERZNES.2 AhaOHSH
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FRH 3.2% /M@ EITE 3.28% M. 2021 FME 1 A
£48, EMBRDLATFAXEEHENERED, BENK
HRTIR, GEMNEFTRTES, WERHFERN 3.2% &
FHITE311%.1 AFEE2 R, RITBEMERERHE
MBRRATRANENDBRA, ZEEEBWE, HGhHlka
K F1TE 3.28% i,

E_MERQCAZE6A): AEEKBPALRFTR, Hith
RN “H”, “REC” BT, “18F 7 1T1BRELS, HE
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10 BHRZERTERMIMRRME, LRBHIENESK
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